HAMILTON CREEK ASSOCIATION
BOARD OF DIRECTORS MEETING
Thursday, February 24, 2011
Tim Brandt — 132 Hamilton Creek Trail

Attending Board members:

Ruth Carroll
Tim Brandt Hugo Rutherfurd

Others attending:

Tom Hand Metro District President
Bob Polich Mountain Systems, Inc.

President Ruth Carroll called the meeting to order at 7:05 PM.
Board of Directors. Bill Bonner has agreed to fill the term of his late wife. The

appointment of Bill Bonner to the vacancy on the Board of Directors was unanimously
approved.

Minutes. The minutes from the November 18, 2010 meeting were approved as written.
(Brandt/Rutherfurd,3-0).

Tribute. Board member Kathy Bonner had past unexpectedly since the last meeting.
There was a tribute at the meeting acknowledging Kathy’s service to the Board,
community, and church.

Covenant Compliance. There were no outstanding issues before the Compliance
Committee.

Architectural. Construction of a garage on 4 Spinning Leaf Trail is the only ongoing
item for the Architectural Committee. There was a discussion regarding the delay in the
construction completion.

Treasurer Report. Treasurer Hugo Rutherfurd prepared a financial report provided at
the meeting for the 12-month period from February 2010 to February 2011. The
expenses during the period were $7,500. Income from assessments at $50 annually for
120 properties is $6,000. The cost of the underground electric line fix for the entryway
was a one-time expense. Total cash on hand was $18,025.25. There is one construction
deposit of $1,000 held. A motion to accept the Treasurer report was approved by the
Board. (Carroll,Brandt,3-0). The billing for the 2011 dues had been sent out. 45 were
paid and approximately 30 more received, but not yet deposited.

Metro District Report. Administrator Bob Polich gave the Metropolitan District report.
Additional FOR SALE arrow signs had been prepared. They are used at street signs to
reference properties on the block for sale and conform to the sign code for the
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Association. Two water meters remain to be installed. The snow removal has been
going well and there had been no complaints. The water plant was operating as designed.
Work was continuing to develop the most cost effective water treatment and source for
the future. The contractor for Xcel Energy completed the removal and trimming of trees
on the power line easement February 22, 2011. Input from homeowners with Xcel and
their contractor limited the cutting from the original proposal and all were satisfied with
the final result.

Xcel Substation. Ruth Carroll indicated she recently spoke with Xcel and there were no
public updates on the proposed substation location. The focus remains on a site north of
Hamilton Creek and Silverthorne near the Everist Materials location.

Cleanup Day. The cleanup day would be Saturday, June 18", No host for the lunch has
been determined. Tim Brandt indicated he could host it again if there were no other
volunteers.

Annual Meeting. The annual meeting would be Saturday, June 25". There was a
discussion of the tent setup, obtaining beverages for the function, and contracting with a
caterer. Alternate locations would be researched.

Next Meeting. The next meeting was scheduled for Thursday, May 26, 2011 at 7 PM.
Hugo Rutherfurd would host the meeting at 89 Lakeview Circle.

Other. The Board discussed the regulations requiring pets to be on either leash or voice
control. Pets can be in danger from native animals in the areas. An update on living with
native animals within Hamilton Creek would be provided in the future to owners. A
question was raised regarding the conditions of the asphalt and reserves for the District
for future paving. The Metro District will factor asphalt improvements into future
budgets. The Metro District has approximately $25,000 budgeted for forest maintenance
this year and anticipates to also include noxious weed spraying within road maintenance.

Association_Consolidation. Based on the direction from the last meeting, the Metro
District obtained a legal opinion in the form of a letter to both Boards regarding the
consolidation of the Association with the Metro District. While there were benefits from
the consolidation, the process was complex and could cost up to $25,000. It was
suggested the consolidation could be considered a form of insurance to guard against
future problems. The concept will continue to be evaluated and if it is determined to be a
viable option it would be placed on the annual meeting agenda for discussion.

The meeting was adjourned at 9:45 PM



